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30J10TO nogxoamT K HOBbIM PEKOPOAM

LleHa 30n0Ta Ha rnobanbHOM pPbIHKE:

5500
LleHa 3on0Ta, $/Tp. yHUMIO
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MNCTOYHUK faHHbIX: LBMA
CEMYAC KJIIOYEBA UCTOPUS - BIMDKHUM BOCTOK
FreononnTUYecknm KOHGAUKT C Opyrou CToOpoHbl, CObbiTMA B MpaHe
MOBbILLIAET CNPOC Ha 3010TO, Bbi3BaNu rnobanbHoOe yKpenneHue
KaK 3alWMTHbIM aKTUB Donnapa, UTo HeraTMBHO A9 30/10Ta

KpoMe Toro, pocCT LLeH Ha aHepropecypchl
yCcunmMBaeT NPOMHOIALNMOHHbBIE PUCKM

B oTBeT Ha 3TO NepcneKTUBbl CHUIKEHUS
ctaBku OPC MoryT ewie cuiibHee oTAaNMUTbCH,
YTO HE UrpaeT Ha CTOPOHE 30/10Ta

e

Mpu 3TOM cenyac Npu MHBECTMPOBAHMMK B 30/10TO

Ba>XHO YYUTbIBaTb BO3POCLUYIO BONNIAaTUJIbHOCTb
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30J/1I0TO CTANO OYEHb NONYN4APHbIM Y UHBECTOPOB ...

Mecsa4dHble noTokn B ETF no pernmoHam:

CLWA B EBpona B A3uns B [Jpyrue 56
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NcTouHnK gaHHbix: WGC

... HTO CUJIDHO NOBbLICUNTO ETO BOJTIATUNIBHOCTDb

B 2026 roay ueHa 3ono0Ta xoausia B O4eHb LUMPOKOM Kopuaope

HanpuMep, B KOHLE SHBaPS KOTUPOBKM TeCTMPOBann ypoBHM B $5600/Tp. YHUMIO,
HO y>Ke 2 deBpans ueHbl ynanu K $4400/Tp. yHUUIO

30J10TO OCTAETCS TOMN-AKTUBOM, (
HO CEMYAC CTAJIO CNOXXHEE ErO

NMPOCTO «KYTNTb U 3ABbITb»

NoapOoBHOCTU MOXKHO Y3HAaTb:

O6paTUBLUMCH K CBOEMY NepCOoHanbHOMY MeHeaKepy Mnm
Ha oduuManbHOM cante www.bspb.ru/finance/gold

[NogrotosneHo aHanntnkammn bCI1b
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/ OMCKNENUMEP \

ObpaliaeM Balle BHMMaHWe Ha cnefytolme cyecTBeHHble ycnoeus, GakTbl U 06CTOATEeNbCTBA B CBA3U C
MaTtepunanom.

MaTepwan, Kak MOSHOCTbIO, Tak U YaCTUYHO, HOCUT UCKITIOUMTENIBHO MHPOPMALMOHHBIN XapakTep.

BaHK, a paBHO KaK M ero paboTHMK U/ W1K YNONMHOMOYEHHbIN NpeacTaBuTenb, MobbiM 06pa3oM NpenocTasnas
MaTepuan nuuy unu nuuam (nanee u no Tekcty Takxke «MoTpebutens MaTepurana»), BKItoYas nuL, CaMOCTOATENbHO
03HaKOMMBLUMXCSA C MaTepuranom unm nonyumsLIMx NobbiM o6pa3oM uHdopMaLumio M3 Matepuana UM CBA3aHHyIO C
MaTepuanoM, He okasbiBaeT MNoTpebuTento Matepurana Kakoro-nMb6o MHBECTULMOHHOTO KOHCYIbTUPOBaHMS U/ Uin He
npefocTaBnseT MHAMBUAYaNbHBIX MHBECTULMOHHbBIX PeKoMeHaauui. B cnyyae NnpuHATUS pelleHns O 3aktodeHumn
KaKkon-nMbo coenku/norosopa, Takoe pelieHune npuHumaetca MoTpebuteneM Matepuana, He nonarasch Ha
MaTepwan KaK Ha MHOMBUAYaNbHYIO MHBECTULMOHHYIO PEKOMEHOALMIO, @ UCKITIOYUTENbHO CaMOCTOATENBHO U/ MK C
npuBIeYEeHNEM CTOPOHHUX (TPETbUX) KL, He CBA3aHHbIX C BaHKOM U He aBngoLMXCs paboTHMKaMu baHka.

Hactoawmi Matepuman H1 B Kakon Mepe: 1) He aBngeTca pekaMon; 2) He HOCKT xapakTep Ntoborn obepToi
(npepnioxeHuns); 3) He MMEeT B KaYeCTBE OCHOBHOM LeNIM MPOABUXKEHUE KaKUX-TMOO O6bEeKTOB B BUMAE LEeHHbIX ByMar
U/ Mnn NPOU3BOAHBIX GUHAHCOBLIX MHCTPYMEHTOB, M/ UK GUHAHCOBLIX YCIyT, B TOM Yyncrie o6bekToB, MHGopMaLms o
KOTOPbIX MPUBEAEHA UM COQEPXKUTCA NobbIM 06pa3oM B MaTepuane (ganee 1 no TekcTy Takke — «O6beKT» um
«OBBbEKTbI»); 4) HE COAEPXKUT Kakoro-nbo obelaHns BbinaaT U/ unv [OXOR0B; 5) He BKtoYaeT Mobbix rapaHTUi uim
obelaHnit OTHOCUTENbHO MPOrHO30B UK PE3y/bTaToB; 6) HE HamnpaB/ieH Ha Noby aeHne npuobpeTaTth, NPOAaBaTh,
oBMeHMBaTb UK coBepLuaTb Kakue-Mbo CAenku C OGHUM UK HECKOMbKMMK OBbekTaMu; 7) [OMKEH
paccMaTpUBaTbCA UCKTIOYUTENBHO B KaYecTBe MHOOPMAaLMM UM YACTHOrO MHEHMS U HE MOXKET ABNATHCS
OCHOBaHWeM I/ Npeabsaenenuns Tpebosanuit K BaHKy, BKIloYas ero opraHbl U PabOTHUKOB, a TakXKe K TPETbUM
nMuaM, BKtOYas Tex, MHGOPMaUmsa O KOTOPbLIX TEM MM MHBIM O6pa3oM nMeeTca B MaTepuane.

Bcs MHpopMauma 1 ceefieHuns, cogepykalumecs B MaTepuane, nonydeHsl BaHKOM U3 OTKPbITbIX NyBANYHbIX
UCTOYHMKOB, KOTOpble BaHK, N0 CBOEMY YCMOTPEHUIO, pacCMaTpMBaET B Ka4eCTBe JOCTOBEPHbIX, akTyaslbHbIX 1
TOYHBIX, @ TaK)Ke He COCTaBNSIOLIMX KOMMEPYECKYIO UK UHYIO OXpaHaeMyto TalHy. HecMoTps HM Ha 4YTO, NpoBepkKa
nHdopMaLmm He NPoBOAMNIACh M BaHK, BK/toYas ero opraHbl 1 paboTHUKOB, He AeNaloT HUKaKMUX 3aiBeHMI 1 He
[aloT HUKAKMUX rapaHTMI HU B MPSAMOM, HKU B KOCBEHHOM hOpMe OTHOCUTENIbHO AOCTOBEPHOCTM, akTyabHOCTH UK
TOYHOCTH MaTepuana u uHdopMaummn. baHk, BKItoYas ero opraHbl U paboTHUKOB, HE HECET OTBETCTBEHHOCTb 3a
nencrena (besnenctensa) Notpebutens Matepuana, No6bIX TPETbUX ML, a Tak)Ke 3a Nobble Y6bITKU 1/ mnu 3a noboi
yuep6, BO3HUKLLMMA MM MOTYLUMIA BO3HUKHYTb B CBA3M C NOBLIM MCMoNb3oBaHneM MaTepuana unu idopMaLmm
W/VN1 cCBEEHUI, pasMeLLeHHbIX B MaTepuane unmn CBA3aHHbIX C HUM [JOMNOMHUTENbHbIX CBEAEHMUAX M [aHHbIX, a Takke
33 HETOYHOCTb UM OTCYTCTBME KaKOWU-NMBO MHOPMaLMK UM CBEAEHUI Kak B caMOM MaTepuane, Tak U B MPOYmX
CBSI3aHHbIX C HUM CBEAEHUM M [aHHbIX.

NMobas npueeneHHas B MaTepuane UHGOPMaLMT MOXKET U3MEHUTLCS, BbITb U3MEHEHa M/ unu fononHeHa BaHKoM B
noboe Bpems 6e3 npegBapuTenbHOro ysegomnenus Motpebutena MaTepuana Mnu TpeTbux nuu. BMecTe ¢ TeM, baHk
He MMeeT Kakux-Mbo o06g3aTeNbCT MO BHECEHMIO B MaTepuman UCNpaBieHni, M3MEHEHWI U/ UK OMOMHEHWUI U He
HeceT Kakon-N1nbo CBA3aHHOM C 3TUM OTBETCTBEHHOCTH.

BaHK He faeT 3aBepeHuit U rapaHTui, 4To MaTepuan npegHasHayeH Afs KaXkaoro u3 ero nosyvarenen unm
MoTpebutenen Matepuana. Kaxapii Motpebutens Matepurana caMOCTOATENBHO MPUHUMAaET peLleHne O COBEepLIEHUM
noboro pofa caenku unu onepawmm, CaMoCToaTeIbHO M 38 CBOM CYET HECET PasfIMYHOro pofda PUCKM, BKIOYas PUCK
y6bITKOB. MOHKMaHMe MaTepuana 1 NPUHATHE PEeLLEHUI O COBEPLUEHUM CAENOK M onepaumi ¢ ObbekTamu TpebyioT
unu MoryT TpebosaTb OT MoTpebuTtens MaTepurana COOTBETCTBYIOLLMX CMeumManbHbiX 3HaHWIM U/ Unu onbITa, a B page
CNy4YaeB OTHECEHMS UK Npu3HaHus MNoTpebuTens Matepuana K kBanndUUMPOBaHHBIM MHBECTOPAM MMM OTHECEHUS K
MHOMY YCTaHOB/IEHHOMY 3aKOHOAATENbCTBOM CTaTyCy.

VIHd)OpMaLI,Mﬂ B MaTepuane nogBep>kKeHa BAUAHUIO Pa3/IMYHbIX PUCKOB, B TOM YMCe HeoNpeneneHHOCTU NN UHbIX
d)aKTOpOB, KOTOpble HaXOAATCA BHE NpefenoB KOHTpons baHka M BO3MOXXHOCTU TOYHOIrO NPOrHO3MPOBaHMUS,
BCnencteMe 4yero npepncrtabB/ieHHble AaHHble, pe3ynbTaTbl U MHd)OpMaLIMﬂ MOryT He COOTBETCTBOBaTb 3asdAB/IEHHOMY.

MaTepuan He 3aMeHSeT KOHCYNbTaluM U HEe AOMKEH MCNONb30BaTbCs BMECTO Heé.

Bce cyliecTBeHHble YyCNOBKUA U flaHHble OTHOCUTENbHO OBbeKkToB, MHPOPMaLMSA O KOTOPbLIX COLEPXKMUTCA B
MaTepuane, B 60MblUIMHCTBE CllyYaeB TpebyeT 6onee feTanbHOro M3ydyeHus, a Tak)ke HeOBXOAMMOCTH O3HAKOMIEHUS
C LOKYMEHTaMU OTHOCUTENIbHO KaXX[oro KoHkpeTHoro ObbekTa.

PacnpocTpaHeHue, BOCNPOM3BeaeHHe M KONMMPOBaHMe, BHECEHUE U3MEHEHUI B MaTepuan, He Jonyckaetca 6e3
nosly4YeHus npenBapuUTebHOro NMCbMeHHOro paspelueHus NMAO «baHk «CaHkT-MeTepbypr». MAO «baHk «CaHKT-
MeTepbypr» He HeCeT OTBETCTBEHHOCTU 332 HECaHKLMOHMPOBaHHbIE AEeMCTBUS TPETbMX NULL, CBA3aHHbIE C
HecobnogeHeM npuBedeHHbIX orpaHudernii. © 2026 MAO «baHk «CaHkT-MeTepbypr».
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