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33  YnpaBneHue puckamu (npopornkeHue)

Mosuuusa Mpynnbl N0 NMMKBUMOHOCTU NO cocTosiHUIO Ha 31 gekabpsa 2011 roga, NOAroTOBNEHHAs! HA OCHOBE
naHHbix MCPO npepctaBneHa B Tabnvue HUXe.

Lo BocTpebo- OT1 100 OT6 oo Ot1p005 bBonee5ner Utoro
BaHUA N 6 mecsiueB 12 mecsueB neT  WNK CPOK He
MeHee onpeaen
(8 mbicsiyax pocculickux pybned) 1 mecsiya
AKTUBBI
[eHexHble cpeacTea u nx
OKBUBASEHTHI 32 775 307 - - - - 32 775 307
O6si3aTenbHble pe3epBbl Ha cyeTax
B LleHTpansHoM BaHke Poccuiickom
depepaunm 1427 456 890 313 492 034 167 810 683 2 978 296
ToproBble LeHHble Bymaru 29 043 656 - - - - 29 043 656
ToproBble LeHHbIe Bymarwy,
3arnoXeHHble No AOroBopaM «peno» 15 134 382 - - - - 15134 382
[oroBopa Nokynku LieHHbIX Bymar c
ycrioBMeM obpaTHol npogaxu 7847 742 1270 - - - 7 849 012
KpeaunTbl 6aHkam 1737 383 702 092 57 584 501 594 - 2 998 653
KpeauTbl 1 aBaHChl KnneHTam 3519293 51 449 060 59 086 453 86 315 692 9536 570 209 907 068
MHBECTMUMOHHbIE LieHHbIE Bymaru,
MMELLMEC B HanNM4mMm ons
npoaaxmu - - - - 6875174 6875174
MHBECTUUMOHHbIE LieHHbIE Bymaru,
yaepxuBaemMble 4o noralleHus 31361 - - - - 31361
Mpeponata no Hanory Ha NpubbInb - 491 193 - - - 491 193
OTNOXEHHbIN HANOroBLIN akTUB - - - - 52 262 52 262
MHBEeCTMUMOHHas cobCTBEHHOCTb - - - - 4524 333 4524 333
OcCHOBHblE cpeacTBa 1
HemaTepuanbHble aKkTVBbl - - - - 14 134 509 14 134 509
Mpouvre akTuBbI 1523561 351 292 600 935 675579 86 885 3238 252
WUroro aktneos 93 040 141 53 885 220 60237006 87 660 675 35210 416 330 033 458
Ob6s3aTenbCTBa
CpepcTBa 6aHKoB 20 757 359 5029 764 1411772 - - 27 198 895
CpepacTtea KnMeHToB 108 652 772 67 770 755 37453662 12773710 51991 226 702 890
BbinyLieHHble obnuraumm - - - 8 232 277 3323 247 11 555 524
Mpoyve BbINyLLEHHbIE AONTOBbIE
LieHHble Bymaru 2 545 817 3531934 2847 209 431 484 - 9 356 444
Mpoyvre 3aeMHble cpeacTBa - 217 880 637 158 8 689 869 2533 349 12 078 256
OTnoXeHHOe Hanorosoe
06513aTenbLCTBO - - - - 1132 896 1132 896
Mpouve obsi3aTenscTBa 665 940 856 203 212 235 248 672 2700 1985 750
WUtoro obasatenscTs 132 621 888 77 406 536 42 562 036 30376 012 7 044 183 290 010 655
YucTbin paspbiB NMKBUAHOCTK (39581 747) (23521 316) 17674970 57 284 663 28 166 233 40 022 803
COBOKYIMHbIN pa3pbiB Ha
31 pnekabps 2011 roga (39581 747) (63103063) (45428093) 11856570 40 022 803
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33  YnpaBneHue PpMHaAHCOBLIMU pUckaMu (NPOAOIKEeHne)

PykoBoacTBo [pynnbl CYMTAET, YTO HEMCMOMB30BaHHbBIE MMMUTBI, MO OTKPbITBIM Ha [pynny KpeguTHbIM
nmHnsim B cymme 51 950 000 Thicay pyOnen, a Tak ke CTabuibHOCTb CPeACTB KIMEHTOB, MOJSIHOCTLIO
NO3BOMSAIOT MOKPbITh Pa3pbiB NIMKBUAHOCTY [pynnbl, yKasdaHHbIV B BbilenpuMBeAeHHbIX Tabnuuax.

B cooTBeTcTBMM C 3aKkoHoAaTenscTBoM Poccuiickon depepaummn, pmsmyeckne nuua mMoryt 3abpatb CBOU
[enosnTbl B Ntoboe Bpems, Tepsis B OOMbLUMHCTBE ClyYaeB HAYMCIIEHHbIE MPOLUEHTbl. OTU OENO3UTHI
KnaccmduumpyroTcs B COOTBETCTBUM C UX 3asdABMEHHOW AaTon noraweHus. Cymma Takux Oeno3vnToB B
pa3pes3e KOHTPaKTHbIX CPOKOB MOrawieHusi no coctosHuio Ha 31 pekabps 2012 roga u 2011 ropa
npeacTaBneHbl HUXE:

(8 mbicsiyax pybnedl) 2012 2011
[o BocTpeboBaHusi U MeHee MecsiLa 9 706 533 9 662 098
OT1 1 po 6 mecsiLeB 38 236 619 28 173 193
Ot 6 go 12 mecsaues 24 104 697 22 519 787
OT11p0o5ner 5737 377 9 066 634
Bonee 5 net 52 978 51 991
NTOro cpoyHbIX feno3nTtoB PrU3M4ecKknx nuy 77 838 204 69 473 703

OcCHOBHble pasHuUUbl Tabruy, MO JIMKBMAHOCTM, COCTaBMIEHHbIX Ha OCHOBe pJdaHHbix MC®PO no
KOHTPaKTHbIM CpOKaM MoralleHusi, U Tabnuuy, cocTaensieMblx [pyrnnoi ansi ynpaeBneH4Yeckoro aHanumsa u
NpVBEAEHHbIE BbilLEe, COCTOSAT B CNeAyHLLEM:

1. Bantota GanaHca pasnvuyaeTcs Ha BENMYMHY pe3epBa Ha BO3MOXHble MOTepu MO Kpeautam wu
aBaHcaM KrMeHTaMm, KOTOpbIi ANs ynpaBrneHYeckmx Luenen Mpynna oTpaxaeT B 06s3aTenbcTBax, B
TO Bpewms, kak ans uenen MC®O oH yMeHbLUAEeT CyMMY KpeaUTOB Y aBaHCOB KITNEHTOB;

2. BaHk wucnonb3yeT BHYTPEHHIOW METOAMKY [ns  onpedeneHus CPOYHOCTM  CYeToB [0
BOCTpeboOBaHUSA, MOCKONbKY AaHHble cyeTa  CuuMTaloTCa  AONrOCPOYHbIM  UCTOYHUKOM
dmHaHcupoBaHua onepaumii 'pynnbl. B CBSA3W € 3TUM TeKyLue cyeTa lopuamyeckmx n gumsnyeckmx
iy vMeloT Gonee ONWUTENbHBLIM CPOK MOrawleHusl MNpy pacyeTe IMKBMOHOCTW ANs  uenen
ynpasneHus pynnowu;

3. BaHK NpUMeHsIeT Takke BHYTPEHHIOW METOAMKY AN ydeTa NopTgens TOProBbiX LiEHHbIX Gymar,
YYMTBIBAIOLLYIO KOHDBIOHKTYPY pblHKA U pakTuyeckMe BO3MOXHOCTM MO peanusaumun "
MCMoMb30BaHUIO aKTMBOB B Ka4eCcTBe 3arora.

MpuBeaeHHbIe HMXKe Tabnuubl NoKasbiBaOT pacnpeneneHne ob6a3aTensbcTB N0 COCTOAHMIO Ha 31 aekabps
2012 roga n 31 pekabpsa 2011 roga nNo OOrOBOPHbIM CPOKaM, OCTaBLUMMCH [0 norawieHusi. CyMmmbl,
npeacTaBneHHble B Tabnuue, OTpaxalT KOHTPaKTHble HEOMCKOHTUPOBAHHbIE [OEHEXHble MOTOKM U
OTIIMYAKOTCA OT CYMM, OTPaXEHHbIX B 0T4YeTEe O (OMHAHCOBOM MOJIOXKEHUN, TaK Kak GanaHCoBble CyMMbI
OCHOBaHbl Ha AWCKOHTUPOBAHHbLIX AEHEXHbIX NOTOKax. baHk He ucnonb3yeT MNpeacTaBrEHHbIN Huxe
aHanua no cpokam norawleHus 6e3 ydeta ANCKOHTUPOBAHMSA ANs yNpaBneHnss MMKBUOHOCTBIO.
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33  YnpaBneHue puckamu (npopornkeHue)

Mo cocTosiHuio Ha 31 aekabpsi 2012 roga:

[o BocTpe- OTt1p00 Or6pno Ot1ropganpo Bonee 5 WUTtoro

6oBaHuA n 6 mecsiueB 12 mecsi- 5 nert nert
(8 mbicsisax pocculicKux MeHee ueB
pybned) 1 mecsiua
Ob6si3aTenbcTBa
CpepnctBa 6aHkoB 45 949 245 5615 530 948 485 - - 52 513 260
CpeactBa knMeHToB 102 736 537 76 768 186 36 610 060 10 860 864 74721 227 050 368
BbinyLeHHble obnuraumm 115 872 701 069 6 183675 11 261 408 3405 084 21 667 108
Mpoune BbINyLLEHHbIE
[onroBble LeHHble Gymarm 1456 168 2 287 528 1355814 260 667 - 5360177
lMpoyne 3aemMHble
cpefcrtea 1241 226 2 330 086 2101515 5669 145 3052 793 14 394 765
Mpoyne uHaHcoBbIE
obs3aTenbcTBa 975 917 - - - - 975 917
MponssogHble
duHaHcoBbIe
MHCTPYMEHTbI:
- Moctynnexve (120 182 537) - - - - (120 182 537)
- BbIObITHE 120 378 233 - - - - 120378 233
UTtoro 6yayuimx
HEeAUCKOHTUPOBaHHbIX
OEeHEeXHbIX MNOTOKOB 152 670 661 87 702 399 47 199 549 28 052 084 6532598 322 157 291
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33  YnpaBneHue puckamu (npopornkeHue)

Mo cocTosiHmio Ha 31 gekabpsi 2011 roaa:

[o BocTpe- OTt1p0 Ot6 go OT1romapo Bonee 5 UToro
6oBaHuA n 6 mecsiueB 12 mecs- 5 nert nert
(8 mbicsiyax pocculicKux MeHee ueB
pybned) 1 mecsiua
O6s3aTenbcTBa
Cpepactsa 6aHKoB 20 770 859 5105 040 1501710 - - 27 377 609
CpeactBa knMeHToB 109 114 041 71521818 39492 075 13 562 329 79202 233769 465
BbinyLeHHble obnuraumm 169 030 320 603 489 633 10 144 081 3557 669 14 681 016
Mpoune BbINyLLEHHbIE
[onroBble LeHHble Gymarm 2712172 3618592 3006 918 475 018 - 9812 700
lMpoumne 3aemMHble cpeacTea 197 606 487 834 1113284 11 055 391 3564 068 16 418 183
Mpoyne uHaHcoBbIE
obsasarenbcTBa 1117 347 - - - - 1117 347
MponssoaHble hrHAHCOBbIE
MHCTPYMEHTbI:
- Moctynnexve (92 101 113) - - - - (92101113
- BbiGbITHE 92 105 769 - - - - 92 105 769
WTtoro 6yaywmx
HEeAUCKOHTUPOBaHHbIX
OEeHEeXHbIX MNOTOKOB 134 085 711 81 053887 45603 620 35 236 819 7200939 303180976

Ob6sas3aTenbCcTBa KPEOUTHONO XapakTepa packpbiTbl B [1pumedaHmm 35.

OnepauyuoHHbIl puck. Moaxoa Mpynnbl K yNpaBneHWio 3TUM PUCKOM 3aKM4YaeTCsl B ero CHDKEHUN A0
NpUemMneMoro ypoBHSA 3a CYeT MPOoBEeAeHWs MepOMNPUATUIA MO NpedoTBPalUeHU0 CUTyauuid, KoTopble
MOryT 6bITb MCTOYHUKOM HAHHOTO pUCKa, a Takke B CTPAxOBaHUM TeX BUAOB OMNepauLMOHHOro pucka,
KOTOpble He NoaAaloTCs YNpaBeHuto.

YT1BepxaeHol MnaH OencTBuiA, HanpaBneHHbIX Ha obecnevyeHne HenpepbIBHOCTU OEATENbHOCTU U(KMnn)
BOCCTaHOBMeHWe paesTensHocTn baHka B cnyyae BO3HUMKHOBEHMS HenpeaBUAEHHbIX OBCTOATENbLCTB
(nanee — lNnan OHWB[). B pa3BuTue JaHHOrO BHYTPEHHEro OOKYMEHTa MOArOTOBMEHbl WHCTPYKLUN,
onucbiBawLWme OeNcTBUsi COTPyaHMKOB baHka B crnyvyae BO3HMKHOBEHUSI Pa3fMYHbIX HelTaTHbIX
cUTyaumn.

lpaeoeoli puck. [pynna ocyllecTBnseT GONbLUMHCTBO CBOMX Onepauuit ¢ UCMoNb30BaHMEM TUMOBbLIX
dopM topraNYECKUX JOKYMEHTOB. B ocTanbHbIX Criydasix cornacoBbIiBalOTCA BCe HeCTaHAapTHbIE hOPMbI
[0 MOMEHTa UX UCMONb30BaHKA B NpoLiecce NPoBeAeHNs1 COOTBETCTBYIOLLIMX OnepaLuii.

34  YnpaBneHue kanutanom

YnpaBneHune kanutanom [pynnbl umeeT cnegyrowme uenu: (i) cobniogeHne TpeboBaHM K kanuTany,
ycTaHoBrneHHbIx LIB Poccuickon ®epepauny; (ii) obecneveHne cnocobHoctu pynnbl (hyHKLMOHNPOBATL
B COOTBETCTBMM C MPUHLUMNOM HenpepbiBHOCTU AesaTenbHocTw; u (iii) nogaepxaHne kanutanbHown 6asbl
Ha ypoBHe, Heobxoanmom anga obecneveHus K0adbdpULMeHTa 4OCTaTONMHOCTU KanuTana B pasmepe 8% B
cooTBeTCTBMM C TpeboBaHMAMKU Bbasenbckoro komuteTa no npyaeHuuanbHOMY Hag3opy B pedakuun ot
anpensa 1998 ropa (manee basenb 1), cobniogeHve TpeboBaHuiA K kanutany U KO3IUUMEHTY
[OCTaTOYHOCTM KanuTana B COOTBETCTBUM C (PUHAHCOBbIMU  KOBEHAHTaMW, YCTaHOBMNEHHbIMU
cornalueHnsiM1, NoanucaHHsIMu Fpynnon B Lensix NpUBIeYeHNst pecypcos
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33  YnpaBneHue kanutanom (NpoaokeHue)

(i) B cootBeTCcTBMM C cywlecTByLWMMN TpeboBaHMAMM K Kanutany, ycTaHoBreHHbiMu LIb P®, GaHku
OOMKHbl NOAAEPKMBaTb COOTHOLLEHME KanuTana U akTUBOB, B3BELUEHHbIX C Y4eTOM pucka («HopMaTuB
[OCTaTOMHOCTM KanuTanay), Ha ypoBHe He MeHee 10%. B Tabnuue Hwxe npeactaBrieH HOPMAaTUBHbIN
Kanutan W nokasaTefnb [JOCTaTOMHOCTU KanuTana Ha OCHOBe OT4yeToB baHka, NMoAroTOBMEHHbIX B
COOTBETCTBUU C TPEGOBaAHNSIMU POCCUIACKOrO 3aKoHOAaTENbCTBA:

31 pekabpsa 2012 31 pekabpsa 2011
(HeaygmMpoBaHHble (HeayAMpOBaHHbIle

(8 mbicsidax pocculickux pybned) AaHHbIe) AaHHble)
Bcero kanutan 42 774 144 40 009 078
O6LLUMIA NoKasaTenb JOCTAaTOYHOCTW KanuTtana 12,00% 11,96%

lepaBneHme HOpMaTMBOM [OOCTATOYHOCTM Kanutana, YCTaHOBJIEHHOIo LlE P, ocyLlecTBndeTcA
ﬂmpemmeﬁ KasHauencteso nocpegcTtBoM MOHUTOPUHIA U NPOrHO3NPOBAHUA COCTaBIAKLLNX €ro BENMMYUH.

Mo MHeHuto pykoBoacTBa [pynnbl, OCHOBAHHOM Ha eXegHeBHO NpoBOAUMbIX [dupekunen niaHMpoBaHUs
1 (bMHAHCOBOrO KOHTPONs pacyeTax, B TedeHne 2012 roga un B TedeHue 2011 roga 3HavyeHne HopMaTmnea
[OCTaTOYHOCTM KanuTana He onycKarnocb HWXe YCTaHOBMNEHHOro nopora.

(i) MeponpuaTus, cessaHHble ¢ obecneveHnemM cnocobHocTn [Mpynnbl PYHKLMOHMPOBATL B COOTBETCTBUM
C NPUHLMNOM HENpepbIBHOCTU AeATENbHOCTU, NPOBOASATCS B COOTBETCTBUM cO CTpaTernyeckum nnaHom
passutua baHka w pasgeneHbl Ha ynpaBreHWe KanutanoM B [OJNITOCPOYHOM W KpaTKOCPOYHON
nepcrnekTmee.

B ,EI,OJ'IFOCpO‘-IHOVI nepcnexkTtnee BaHk ocywiecTBndeT nnaHnpoBaHue obbemoB Ou3Heca B pamMKax
cTpaTtern4yeckoro 1 q)MHaHCOBOFO NnnaHoB; NMPN NX CoOCTaBneHnn onpenenarTcAd I'IOTpe6HOCTM B MNOKPbITUN
PUCKOB B nepcrnektuBe Tpex Nnet U ogHoOro roga cooTBeTCTBEHHO. Mocne onpepeneHna HeobxoauMbIX
o6bemoB kanutana baHk nnaHnpyeT UCTOYHUKK ero yBerind4eHna:. 3anMcTBOBaHNA Ha pPbIHKaX Kanutana,
BbIlMYyCK aKuMni 1 nx I'IpVI6]'IVI3VITeJ'IbeIe 006beMmbI. YTBepm,qume ueneBbixX 3agaHun no obbemam GusHeca
n BenuuuHe Kanutana, a Takke No UCTOYHUKAM yBenn4yeHua Kanutana npon3BognTCcAa KonnernanbHO
cneayowmMm  opraHamMmm ynpaeneHua B nNpeacrtaBlieHHOM nopsaake: Komutetom no ynpasneHuo
akTnBamum 1 naccunBamu, I'IpaBneHmeM baHka, HabntogaTtenbHbiM coBeToM baHka.
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34  YnpaBneHue kanutanom (NpoaoskeHue)

B KpaTKOCpPOYHOW MepcrnekTuBe, C y4eToM HeobXOoauMMOCTW BbINONHEHuUst Tpebosanun LIB PP, BbaHk
onpeaensieT M3bbITOk/HeOOCTaTOK Kanutana B NepcrnekTyBe OT OOQHOMo A0 TpeX MecsLeB WU, Ucxoas u3
3TOro, NnaHupyet obbeMbl HapallMBaHUS akTUMBOB. B oTgenbHbIX cryyasix pykOBOACTBO npuberaeT K
agMUHUCTPATUBHBLIM METOLaM BO3LAENCTBUSA Ha CTPYKTYpY GanaHca nocpeacTBOM NPOLIEHTHOM NOSUTUKN,
a B UCKMIOYMTENbHbIX Cly4yasx NOCpPeacTBOM YCTaHOBMEHUS NMMUTOB Ha MpOBEAEHUE OTAEMbHbIX
aKTUBHbIX onepauui. JIMMUTbI yCTaHaBMMBAKOTCS B TOM Crydae, Korga SKOHOMWMYECKME pblyarvt
OKa3blBaTCSt HEAOCTAaTOYHO 3WMEKTUBHBI C TOUKMN 3PEHUSI CPOKOB U CTEMEHN BO3OENCTBUS.

(i) baHk B3sn Ha cebsa obsasaTensctBa nepen Esponeinckum BbaHkom PekoHcTpykumm n PasButusg
(EBPP) (cm. TllpumedaHue 22) no NOAAEPXKaHUIO MWHMMAanbHOrO YPOBHA MokasaTens obLien
AOCTaTOMHOCTM KanuTana B COOTBETCTBUM C cornaweHnem Ha ypoBHe 11%, paccuvMTaHHOro B
cooTBeTCTBMM C TpeboBaHuaMn basensckoro KommuteTta no Hagsopy (basens ).

[aHHbIn nokasaTenb paccuynTbiBaeTCAa exekBapTalibHO, MPOrHo3 pasmepa Kanutana W HopMaTuBa
OOCTaTO4YHOCTU KanuTana onpegeneH CTpaTeFI/I‘-IeCKMM nnaHoOM pas3BuUTUA C y4eToM MepOI'IpMFlTMVI,
obecneynBaloLLUX BbINOMHEHUE Tpe6OBaHI/II7I OOCTaTO4YHOCTMW.

Hwke npuBegeH pacyeT kanutana baHka, a Takke pacdeT nokasatend ero AOoCTaTOYHOCTM B
cooTBeTCTBMY C TpeboBaHuamn baszenbckoro kommnteTa no npyaeHunansHoMy Haasopy (basens |):
31 nekabpsa 2012

(8 mbicsidax pocculickux pybnel) 31 pekabpsa 2011

KanuTtan 48 887 152 47 077 193
Ypoeennb 1 35090 782 34 394 040
OnnayveHHbI YCTaBHbIN KanuTan 3648 110 3648 110
PesepBbl 1 Npubbinb 31442 672 30 745 930
8 mom yucrie:

- OMUCCUOHHBIN Joxon, 18 448 915 18 448 915
- HepacnpepeneHHasi npunbbinb 12 993 757 12 297 015
YpoeeHsb 2 13 796 370 12 683 153
®doHA, NepeoLeHKM OCHOBHbIX CPeACTB 3339031 3 346 303
DoHA NepeoLieHKM UHBECTULMOHHBIX LIEHHBLIX Bymar,

MMEIOLLMNXCA B HANU4YMK ANA Npoaaxu 1 888 686 2 282 460
Cy6opanHMpoBaHHble 3aiMbl 8 568 653 7 054 390
AKTUBBI, B3BELWEHHbIE C Y4eTOM pUCKa 354 489 186 338 124 747
BanaHcoBble akTVBbI, B3BELLUEHHbIE C Y4ETOM puUcKa 254 098 198 246 469 028
ToproBble akTUBbI, B3BELLEHHbIE C Y4ETOM pUCKa 59 851 613 52 269 900
BHebanaHcoBble aKTUBbI, B3BELLEHHLIE C Y4ETOM pUcCKa 40 539 375 39 385 819
Moka3aTenb o6Ller 4OCTaTOYHOCTU KanuTana 13,79% 13,92%
[ocTtaTo4yHOoCTb KanuTana 1-ro ypoBHsi 9,90% 10,17%

B TeueHune 2012 roga n 2011 roga Npynna BbiNonHsana Bce TpeboBaHNA KpeaUTOPOB MO YCTAHOBIEHHOMY
MUHMMarnbHOMY 3HA4YEHUI0 HOpMaTKBa AOCTaTOYHOCTU KanuTana.

B oktsabpe 2012 roga Npynnon Gbinu pasmelleHbl NPOLEHTHblE CcybopAnHMpOBaHHbIE eBpoobnuraumm
HOMUWHUpoBaHHble B aonnapax CLWA (ogHa obnurauma — 200 000 gonnapos CLUA), B konuyecTBe
505 wTtyk Ha obwyto cymmy 101 munnumoH gonnapos CLUA cpokom Ha 6 net, KoTopble Bbinn NpusHaHbl
BaHkom Poccum nHctpymeHTom kanutana 8 Hoss6pst 2012 roga.
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35 YcnoBHble ob6si3aTenbCTBa U NPOU3BOAHbIE (PMHAHCOBbLI€ MHCTPYMEHTDI

CydebHble pa3bupamenbcmea. Bpems oT BpeMeHM B Xxoge Tekyllen pesdtenbHoctTu [pynnbl co
CTOPOHbI TPETbMX MWL, MOSABASAOTCA MNPEeTeH3MM B cygebHble opraHbl B OTHOLIEHUW AeATernbHOCTU
Mpynnbl. Ncxooa M3 COOCTBEHHOWM OLIEHKM, a Takke pPeKoMeHOauUn BHYTPEHHMX NpodecCuoHanbHbIX
KOHCYNbTaHTOB, PyKoBOACTBO [pynnbl cumtaeT, 4TOo pasbupaTensCTBa MO HUM He nNpuBegyT K
CYLLEeCTBEHHbIM YObITKaM Anst [pynnbl, U COOTBETCTBEHHO He CCOOPMUPOBANO pe3epB Ha MOKpbITUE
yObITKOB MO AaHHbIM pa3bupaTenbCcTBam B KOHCONMUAMPOBAHHOM (hMHAHCOBOW OTYETHOCTH.

Hanozoeoe 3akoHodamenbcmeo. Hanoroeoe 3akoHogaTenbctBo Poccuiickonn depepaummn gonyckaet
BO3MOXHOCTb pPa3HbIX TOJIKOBAHUA W MOABEPXEHO 4acTO BHOCMMbIM M3MEHEHUsIM. VIHTepnpeTauus
PYKOBOACTBOM 3akoHOAATENbCTBA B NMPUMEHEHUU K onepaumsMm U aeaTtensHocTu [pynnbl MoxeT ObiTb
OocrnopeHa COOTBETCTBYIOLLMMU permoHanbHbIM1 U dheaepanbHbIMU OpraHamu.

Poccuiickme HanoroBble opraHbl MOTyT npuaepxuBatbcsi 6onee XecTkon no3uuumn npu nHTepnpeTaumm
3aKoHOAaTEeNbCTBA M OLEHKE HAYMCIEHUN, U CYLLECTBYET BEPOSATHOCTb, YTO Oonepauun U OeaTernbHOCTb,
KOTOpble B MPOLUIOM He ocrapuBanuck, 6yayT ocnopeHbl. B oktabpe 2010 roga Beiclumnin apOuTpaKHbI
cyA Hanpaswn B CyAbl HA3LLEN UHCTaHUUN pekoMeHaauum no nepecMoTpy HanoroBbIX Aen, NpeaocTaBumB
CUCTEMHBIV NnaH 60pbbbl C YKITOHEHWEM OT HamNOroB, U CyLLECTBYET BEPOATHOCTb, YTO 9TO 3HAYUTENBHO
NOBbLICUT CTENEeHb AeTanM3almu u 4acToTy MPOBEPOK.

B pes3ynbTarte MoryTt ObITb AOHAYNCIIEHbI 3HAYUTENbHbIE CYMMbI OONOJTHUTENbHbLIX Halloros, LLITpanOB n
neHen. Hanorosble nepmoabl OCTaldTCA OTKPbITbIMUA ONA MPOBEPKU COOTBETCTBYHOLLUMMU HaANOroBbiMu
OopraHamMmu Ha npeamMeT ynnaTtbl HAnoroB B Te4eHUe Tpex KaneHadapHblX neT, npeawecTteyrowmnx rogy, 3a
KOTOprIZ npoBOAUTCA NMpoBepkKa. B otaenbHbIX cny4vadax npoBepKn MOryT oxeBaTblBaTb bonee gonutenbHble
nepunoaobl.

PykoBoacTeo [Mpynnbl cuMTaeT, YTo ero UHTeprnpeTaunsi COOTBETCTBYIOLLENO 3aKOHOAATENbCTBA SBNSAETCS
NnpaBWUrbHOM M YTO HanoroBble, BasOTHbIE M TaMOXEHHble no3uumu [pynnbl GyaoyT NOATBEPXKAEHBI.
CooTBeTCTBEHHO, NO cOCTOsHMIO Ha 31 aekabps 2012 roga n 31 gekapbpsa 2011 roga pykOBOACTBO He
cchopMmpoBano peseps Mo NoTeHUWanbHbIM HarnoroeBbiM obsi3aTenscTBam.

O6s3amenibcmea kanumasnbHo20 xapakmepa. 1o coctosHuio Ha 31 gekabpsi 2012 ropga y Mpynnebl
OTCYTCTBYIOT [OroBOpHble 006s3aTenbCcTBa KanuTanbHOMO XapakTtepa MO PEeKOHCTPYKUMW 3[4aHuiA ©
npunodpeTeHus HeaBwxMMocTu (2011 roa: OTCYTCTBYHOT).

O6s3amenibcmea no onepayuoHHolU apeHde. Huxe npeacraBneHbl MUHUManbHble CyMMbl ByayLien
apeHAHOW nnaTbl MO OMEpauUMOHHOW apeHAe, He Moanexalwlend OTMeHe, B crnydasx, korga [pynna
BbICTyMaeT B KayecTBe apeHaarTopa:

(8 mbicsidax pocculickux pybnel) 2012 2011
Menee 1 roga 50917 37 869
Ot 1005 net 43 547 17 714
UToro o6s3aTtenbLCTB NO onepauMoHHON apeHae 94 464 55 583
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CobnrodeHue ocobbix ycnoeull. 'pynna gomkHa cobntogatb onpeneneHHble ocobble ycrioBusi, B
OCHOBHOM, CBsi3aHHble C KpeaWTHbIMM COMMalleHUsIMU C  3apyOeXHbIMU UM MeXZyHapOoAHbIMU
hrHaHCOBbLIMU MHCTUTYTamMu. Ocobble YCrOoBUS BKIHOYatOT:

Obwue ycnosuss 8 omHoweHUU OessmenlbHOCMU, Takue Kak [eNnioBoe MoBedeHMe U [OoJPKHasi
OCMOTPUTENBHOCTb, COOTBETCTBME OpUANYECKUM TpeboBaHUSIM CTpaHbl HaXOXOEHWUsl, TOYHOE BedeHue
OyxranTepckoro ydeTa, BHeApPEeHNE CUCTEMbI KOHTPOIs, NPOBEAEHUE HE3aBMCMMOrO ayauTa u T.4.;

OepaHuqumeanb/e ycrnosusd, BKNK4awuwine orpaHunveHusa (663 cornacusa er,u,MTopa) Ha Bblnnaty
anBmnaeHaoB U NpoYvnx pacnpe,qeneHMﬁ, Ha BHECEHNE U3MEHEHUI B CTPYKTYpPY akUMOHEPOB, orpaHn4yeHna
Ha UCNoJib30BaHNA akKTUBOB N HEKOTOpPbIE BUObl COENOK;

QuHaHco8ble yCrosus, Takue Kak cobniofeHue onpenerieHHOro YpOBHS [OCTAaTOMHOCTWM KanuTana,
aviBepcrduKaums KpeauTHoro nopTdens, orpaHMyeHne pucka no CBA3aHHbIM U HECBS3aHHbIM ¢ pynnoi
CTOpPOHaM, COOTHOLUEHWE MNPOCPOYEHHON 3afd0IPKEHHOCTM W kanutana [pynnbl, noagepxaHve
onpeaeneHHoro YpOBHS PE3epPBOB Ha TMOKPbITUE PUCKOB, KOHTPOMb 3a COOTHOLUEHWEM PACXOOO0B U
[OXO[OB;

TpebosaHuss Kk om4yemHocmu, obsa3sbiBatolme [pynny npeacTaBnsaTb KpeaWUTopy €ero (oMHaHCOBYHO
OTYETHOCTb, 3aBEPEHHYI0 ayauTOPOM, U HEKOTOPYI HAOMOSIHUTENbHYI (DMHAHCOBYI MHGOpMauuio, a
Takke Nobble JOKYMEHTbI Mo TpeGoBaHuIo.

HecobniogeHne 3Tnx 0COObIX YCNOBUA MOXET WMeTb HeratvMBHble nocneacTsus anga [pynnebl,
BKIOYaloLLMe pOCT CTOMMOCTU 3aeMHbIX CpeacTB 1 obbsBneHne gedgonra.

PykoBoacTBo 'pynnbl nonaraeT, 4To No cocTosiHuio Ha 31 gekabpsa 2012 roga n 31 gekabpsi 2011 roga n
B TeyeHne 2012 roga n 2011 roga Npynna cobntogana Bce ocodble YCNnoBus.

O6si3amenbcmea kpedumHo20 xapakmepa. OCHOBHOM LENbl AaHHbIX WHCTPYMEHTOB SIBNSIETCA
obecneyeHne NpefocTaBneHns CPeACcTB KNMeHTam No Mepe HeobxoaAMMocTu. FapaHTUKn 1 akKpeauTUBSl,
npeactasnawome cobon 6e30T3biBHbIE 06s3aTENLCTBA [[Pynnbl NO OCYLLECTBEHUIO NNaTeXen B cnyvyae
HEMNCMNOMHEHUS! KITMEHTOM €ro 06s3aTenbCTB Nepes TPeTbUMK CTOPOHaMK, 06n1aaatoT TakMM Xe YPOBHEM
KpeaWTHOro pucka, 4TOo W KpeauTbl. [JOKYMEHTapHble akKpeaWTUBbLI, SIBASHOWMECS MUCbMEHHBIMM
obsizatenbcTBaMu prnnbl No OCYyLUEeCTBJIEHUID OT MMEHUN KIMEHTOB BbINMaT B npeaenax OFOBOpeHHOVI
CyMMbl Npn BbINONMHEHUN oOnpeneneHHbIX yCJ'IOBI/II7I, obecrneyeHbl COOTBETCTBYHOLLMMN NOCTaBKaMu
TOBaApoOB N AgeHeXxXHbiMU aeno3ntamMmm n, COOTBETCTBEHHO, o6na,qar0T MEHbLUMM YPOBHEM PUCKa, 4YeEM
npsiMoe KpeauToBaHue.

ObnazatenbctBa MO NpPegoCTaBMEHMIO KPEAWTOB  BKIOYAKT  HEMUCMNOSb30BAHHYD 4YacTb CYMM,
YTBEPXKAEHHbIX PYKOBOACTBOM [pynnbl, ANs NpefocTaBrneHus KpeamtoB B dopme ccyd. B oTHoweHuu
obsA3aTensCTB NO NPeAoCTaBNeHNo KpeamMToB [[pynna noTeHuansHo noaBepXeHa KpeamTHOMY PUCKY Ha
KOHeL roga B CyMMe, paBHOM OOLIen CymMMe HeUCnonb3oBaHHbIX 00a3aTensCcTB. TeM He MeHee,
BEPOSITHAs CyMMa YObITKOB MeHbLUE 0bLLeN CyMMbl HEUCMNOMNb30BaHHbLIX 0693aTENbCTB, Tak Kak bonbLuas
YyacTb 00s13aTENLCTB MO NPEeAOCTaBMEHNIO KPEANTOB 3aBUCUT OT COBIIOAEHMS KIMEHTaMN ONpeaeneHHbIX
TpeboBaHu no KpeautTocnocobHocTu. [pynna KOHTPOMMPYeT CpOK, OCTaBLUMWACA A0 noralleHus
006a3aTenbCTB KPeQUTHOrO XapakTepa, Tak Kak obbl4HO Gonee OonrocpouHble 0bsi3aTenbCTBa UMEHT
Bonee BbICOKMI YPOBEHb KPEeOUTHOrO pMCcKa, YeM KpaTKOCpOUHble 0b6sa3aTenbCcTBa.
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Ob6sa3aTenbCTBa KPEOUTHOMO XapakTepa COCTaBISAOT:

(8 mbicsidyax pocculickux pybnel) Mpum. 2012 2011
["apaHTn BblgaHHbIE 39 796 361 37 936 883
OT3bIBHbIE HENCMOMBL30BAHHbLIE KPeAUTHLIE JTIMHUMN 20 783 754 16 090 654
VIMnopTHble akkpeanTuBbl 3353517 5 748 554
Peseps nop obecLeHeHne 23 (162 057) (191 003)
UToro o6s13aTenbCTB KpeAUTHOIO XapakTepa 63 771 575 59 585 088

O6was cymma 3a40/mKEeHHOCTM NO rapaHTUsIM, aKKpeaAUTUBaM U HEUCTONb30BaHHbLIM KpeaUTHLIM FIMHUSIM
B COOTBETCTBMM C JOroBOpamMu He obsi3aTenbHO NpeacTaBnseT cobon byayuime geHexHble TpeboBaHus,
MOCKONbKY BO3MOXHO WCTEYEHME CpoKa [OEeWCTBUS WM OTMEHa YKkasaHHbiXx obsi3atenscTB 6e3
npefocTaBneHns 3aeMwuky cpeacts. Cpoku noralleHus no o6s3aTenbCcTBam KpPeaMTHOrO xapakrtepa
3aBMCAT OT TUMOB rapaHTUN U HEUCMONb30BAHHbIX KPEAUTHbIX NMUHMI 1 No GoMblUei YacT! OTHOCHATCS K
kaTeropuu «[lo BocTpeboBaHusi U MeHee 1 mecsaua».

Tabnuua HWXe nokasbiBaeT obecrnedyeHne Mo BbIMYLWEHHbIM FapaHTUAM (32 BbIMETOM pEe3epBOB Mo
obecuLeHeHne) no Buaam 6e3 (ydeta u3bblTouHOro obecnedeHus)) Ha 31 gekabpsa 2012 ropa u 31
nekabps 2011 roga:

(B TbICA4aX POCCUMNCKMX pyOnen) 2012 2011
MpaBa TpeboBaHua 1433068 7 068 241
[eno3nTbl 595 158 354 782
[Bmxumoe nmyLLecTso 482 063 1 057 503
Bekcens 475 940 500 773
Opyroe obecneyeHne 287 208 1488 616
Bes obecneyeHus 36 478 638 27 449 997
UToro o6ecneyeHus No BbINyLWEHHbIM rapaHTUAM 39 752 075 37 919 912

Mo coctosiHuio Ha 31 pekabpa 2012 roga B CpeacTBax KIMEHTOB OTpaXKeHbl Oeno3nTbl B CymMe
529 578 Tbicsu pybnen, asnsowmeca obecneyeHnem no 6e30T3bIBHbIM 00si3aTENLCTBAM NO UMMOPTHBIM
akkpeamTmeam (2011 rog: 2 575 619 Thicad pybnen). Cm. NpumedaHve 19.

Axkmuesbl, Haxodsiujuecsi Ha xpaHeHuu. [aHHble aKkTMBbl He OTpaXalTcs B KOHCONMAUPOBAHHOM
oT4yeTe O (PUHAHCOBOM MOSIOKEHUUN, TaK Kak OHU He sABnsTcsa aktuamu [pynnbl. HomuHanbHas
CTOMMOCTb, YKasaHHasi Huxe, OBbl4HO OTNMYaeTCcs OT ChnpaBeasiMBOM CTOMMOCTU COOTBETCTBYHIOLLMX
LeHHbIXx Bymar. B cooTBeTcTBUM C OOLUENPUHATON AEMNOBOW MNPAaKTUKOW, CTPaxoBOro MNOKPbITUA AnNs
[aHHbIX aKTUBOB HE NPeAyCMOTPEHO.
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AKTMBbI Ha XpaHeHUn BKNK4akT criegyloLline Kkateropunn:

2012 2011
HomuHanbHas HomuHanbHas
(8 mbicsidax pocculickux pybnel) CTOUMOCTb CTOUMOCTb

KopnopaTvBHble akumu, HaxoasiLMecs Ha XpaHeHun B:
- enoantapHom KIMpUHroBOon KOMMNaHum - 70

- HaunoHanbHOM pacyeTHOM Aeno3uTtapun 1396 1810
- Opyrux perucrtpatopax v genosntapusix 355 281 369 905
- peecTpax 3MUTEHTOB aKL i 1464 195 1464 195
O6nurauun cybbekToB PP, HaxoasaLwmecst Ha XpaHeHUM B:

- CaHkT-lNeTepbyprckom pac4eTHO-AEeN03UTapHOM LiEHTPE - 58
- HaumoHaneHOM pac4eTHOM AenosuTapumn 1293 -

lpou3eodHbie ¢huHaHCOBbIE UHCMPYMEeHMbI. BantoTHble Npon3BoaHblE (OMHAHCOBbLIE MHCTPYMEHTDI,
C KoTopbiMM pynna npoBoauT onepauun, MMerT NMB0 NOTEHLMANbHO BbIFO4HbIE YCINOBUS (M SIBMAIOTCS
akTMBamu), NMMbO NOTEHUManbHO HEBLIFOAHbLIE YCNOBUSA (M SBNSAOTCA 00s3aTenbCcTBamMu) B pesynbrate
konebaHnsi BantoTooOMeHHbIX KypcoB. Ob6Liasi cnpaBeannBasi CTOMMOCTb MPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB MOXET CYLLECTBEHHO U3MEHSTLCS C TEYEHUEM BPEMEHM.

CnpaBeanueBasi CTOMMOCTb [AeOWUTOPCKOA UMM KPEAUTOPCKOW  3a0PKEHHOCTM MO BartoTHBIM
dopBapaHbiM U ObHOYEPCHLIM  KOHTpakTam, (oopBapAHbIM KOHTPaKTaM Ha MPOLEHTHYI0 CTaBKy,
3aknoYeHHbIM [pynnoit, Ha oTYeTHYIO AaTy B pa3Gueke No BanoTam NpeacTaBneHa B Tabnuue Huxe. B
Tabnuuy BKIOYEHbl KOHTPaKTbl C [aTol pacyeToB MOCHE OKOHYaHUsl COOTBETCTBYIOLLENO OTYETHOIO
nepvoda; CyMMbl Mo AaHHbIM cAerikam MokasaHbl pasBepHyTo - 4O B3auMo3adeTa no3vuui (U BeinnaTt) no
KaXOoMmy KoHTpareHTy. Caenku mno BasitoTHbIM MPOU3BOAHBIM MHCTPYMEHTaM WMERT KpaTKOCPOYHBIN
xapaktep. Caenku no npousBoAHbIM WMHCTPYMEHTaM C MPOLEHTHOW CTaBKOW WMMEKT AONroCPOYHbIN
Xapakrep.

2012 2011
Tpe6oBaHua O6sA3aTenb- Tpe6oBa- O6sA3aTenb-
no ¢opBapa- cTBa no HUA no cTBa no
HbIM ¢dopBapa- ¢dopBapa- c¢dopBapa-
coenkam HbIM HbIM HbIM
(8 mbicsiyax pocculickux pybnel) caernkam caernkam caenkam
BanioTHble hopBapAHble KOHTPAKTbI,
OMNUMOHLI: CpaBeannBas CTOUMOCTb Ha
OoT4YeTHylo AaTy:
- Jebutopckas 3agomkeHHOCTb B gonnapax
CLWA, norawaemas npu pac4yete (+) 19 812 408 39 236 654 13432725 29 056 983
- Kpeoutopckas 3agomkeHHOCTb B fonnapax
CLUWA, BbinnauvBaemasi npu pacyete (-) (19 622 444) (37 662 550) (8576 346) (39 600 176)

- ,D,eGI/ITOpCKaﬂ 3a40JIXeHHOCTb B €BpO,

norawaemasi npu pacuyete (+) 6 545 193 4614 220 4517 180 6 689 821
- KpeanTopckas 3a4omKeHHOCTb B €BpO,

BbInnayvMBaemasi npu pacyete (-) (4012 440) (21553 313) (5507 248) (12 376 339)
- JebuTopckas 3aA0MKEHHOCTb B POCCUMCKMX

pybnsx, norawiaemasi npu pac4yete (+) 12 617 033 37 536 021 6 068 520 34 129 187
- KpeamTopckas 3a40mKeHHOCTb B POCCUNCKUX

pybnsix, BbinnayvMeaemasi npu pacyete (-) (14173 185) (24 153 463) (7576 377) (20627 129)
- NebuTopckas 3aA0MKEHHOCTb B MPOYEn

BantoTe, norawlaemas npuv pacyerte (+) 838 410 7739 200 897 165 215
- KpeamTopckas 3agomKeHHOCTb B NpoYyei

BantoTe, BbinnaymMsaemas npuv pacyete (-) - (201 372) (122 908) -
UToro no BanoTHbIM hopBapAHbIM
cAernkam, onuMoHam 2004 975 (2 176 064) 2 436 443 (2 562 438)
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(8 mbicsidax poccutickux pybned)

2012 2011
TpeboBa- O6s3artenb- TpeboBa- O6sazaTenb-
HUA No cTBa no HUA no cTBa no
cdhbroyepc- ¢dbroyepc- ¢dbroyepc- cdhbroyepc-
HbIM HbIM HbIM HbIM
caenkam caenkam caenkam caenkam

BantoTHble hbroYepCcHbIe KOHTPaKTbI:

cnpaBeAniMBasi CTOMMOCTb Ha OTYETHYHO

party:

- lebutopckas 3af0/mKeHHOCTL B fonnapax
CLA, norawaemasi npu pac4yete (+)

- Kpeoutopckas 3agomkeHHOCTb B fonnapax
CLUWA, BbinnauvBaemasi npu pacyete (-)

- lleGutopckas 3a00mKeHHOCTL B €BpO,
norawaemasi npu pacyerte (+)

- Kpegutopckas 3agomkeHHOCTb B €BpO,
BbInnayMBaemasi npu pacyete (-)

- Jebutopckas 3agomKeHHOCTb B POCCUMCKUX
pybnsx, norawaemasi npu pacuyete (+)

- Kpeoutopckasi 3a40Mm«eHHOCTb B POCCUNACKUX
pybnsix, BbinnayvMeaemasi npu pacyerte (-)

1 395 605 4913538
(17 428) (2 679 744)

- (3350479)

17 428 6 030 223

(1395605) (4913 538)

5661 675 2898123
(3541895) (5576 963)
- 1461 317

3541 895 5576 963

(5661 675) (4 359 440)

WToro no BanoTHbLIM (hblOYEPCHLIM caenkam

2012 2011
TpeboBa- Ob6sA3aTenb- TpeboBa- O6Gs3aTenb-
HUA No cTBa no HUA no cTBa no
¢dopsapa- ¢dopeapa- ¢dopeapa- ¢opsapa-
HbIM HbIM HbIM HbIM
(8 mbicsiyax pocculickux pybnel) caenkam caernkam caenkam caenkam
®dopBapAHble KOHTPAKTbl Ha MPOLIEHTHYIO
CTaBKy: cnpaBegnuBas CTOUMOCTb Ha
OoT4YeTHylo AaTy:
- lebutopckas 3a0/mKeHHOCTL B fonnapax
CLA, norawaemasi npu pac4yete (+) - 904 540 - 351
- Kpeoutopckas 3agomkeHHOCTb B fonnapax
CLA, BbinnaumBaemasi npu pacyete (-) - - - (895)
- lebutopckas 3ag0mKeHHOCTb B POCCUMCKNX
pybnsx, norawaemMas npu pacyete (+) - 57 287 - -
- Kpegutopckas 3a40mkeHHOCTb B POCCUNACKNX
pybnsx, BeinnavymMeaemasi npu pacyete (-) (1023 315) - -
UTtoro no chopBapaHbLIM KOHTPaKkTaM Ha
NPOLIEHTHYI0 CTaBKYy - (61 488) - (544)
2012 2011
TpeboBa- O6s3arenb- TpeboBa- O6sazaTenb-
HUA No cTBa no HUA no cTBa no
¢opBappa- ¢opsapa- ¢opBapa- ¢opsappa-
HbIM HbIM HbIM HbIM
(8 mbicsidax pocculickux pybnel) caernkam caernkam caernkam caernkam
BHeGupxeBble ONUUOHbBI: cNpaBeanuBas
CTOMMOCTb Ha OTYETHYIO AaTty:
- KOHTpakTbl B gonnapax CLUA - - 2 059 (2 156)
- KOHTPaKTbl B NpoYen BanoTe - - 20777 -
UToro no BHeGMpKeBbIM ONLUOHAM - - 22 836 (2 156)

Yucraa cnpaBeanuBas CTOMMOCTb
NpPou3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB

2004975 (2 237552)

2459279 (2565 138)
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BantoTHble U npouyne nNpou3BOAHbIE (DMHAHCOBLIE WHCTPYMEHTbI, C KOTOpbiMM [pynna npoBoauT
onepauuu, obbl4HO ABMSAOTCS NPeaMEeTOM TOProOBNM Ha BHEOUPXKEBOM pbIHKE C MPOMECCUMOHANbHBIMU
y4acTHMKaMW Ha OCHOBE CTaHOapTU3MPOBaHHbIX KoHTpakToB. O6was cnpaBeanveasl CTOMMOCTb
NPOV3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET CYLLECTBEHHO U3MEHSATLCS C TEYEHNEM BPEMEHN.

36 CnpaBegnueasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

MemoObI u donyuwieHusi, ucnosib3yembie nNpu onpedesieHUU crnpaeedsusoli cmoumocmu.

CnpaBegnvBasi CTOMMOCTb npeacTaBnset cobon cymmy, Ha KOTOPYH MOXeT BbiTb 06MeHeH bMHaAHCOBBI
WHCTPYMEHT B XOAe TeKyllel onepaumy Mexay 3auHTEPEeCOBaHHbIMM CTOPOHaMMW, KpOME Cry4YaeB
BbIHY>KOEHHOW MNPOoAaXu wunv nukenaauuun. Haunydwum noaTBepXAeHUEM CrnpaBedsIMBON CTOMMOCTM
SIBMSIETCS KOTMPOBKA (PUHAHCOBOrO UHCTPYMEHTA Ha aKTUBHOM PbIHKE.

OueHoyHasi cnpaBeaniBasi CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB paccumTbiBanack [pynnoi mucxogs
N3 NMEIOLLIENCS PbIHOYHOW MHopMaLMK (MPU ee Hannyuun) U Hagnexawmux MetonoB oueHkn. OgHako
Onst vHTepnpeTaumm pbIHOYHOW MHOpMauMM B Uenax onpeneneHus cnpaeennnBoi CTOMMOCTU
HeobXxoOMMO MNPUMEHSTb nNpodpeccrMoHanbHble CyXaeHusi. JOkoHomuka Poccuiickon ®depepaunmn
npoadosKaeT NPOSBMSATL HEKOTOPbIE XapakTepHble 0CODEHHOCTU, NPUCYLLME Pa3BUBAKOLMMCS pbiHKaM, a
3KOHOMUYECKUE YCIIOBMS MPOAOIHKAOT OrpaHuvMBaTb OObEeMbl aKTMBHOCTU Ha (PMHAHCOBBLIX pPbIHKAX.
PbIHOYHbIE KOTMPOBKM MOTYT ObITh YCTAapeBLUMMU UMM OTpaXaTb CTOMMOCTb NPOLAXW, MO HU3KMM LieHaM
W, BBMAY 9TOro, He oTpaxaTtb CrpaBeANIMBY0 CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB. [1pu onpeaeneHunn
cnpaBeanMBOM CTOMMOCTU (PUHAHCOBLIX WHCTPYMEHTOB PYKOBOACTBO WUCMNONb3yeT BCHO MMEIOLLYOCH
PBLIHOYHYIO MHGOpPMaLUK.

CnpaBegnueasi CTOMMOCTb WMHCTPYMEHTOB C MNMaBaloLlEen MPOLEHTHOW CTaBKOM OObIYHO paBHa MX
6anaHcoBon ctoumocTn. CnpaBennuMBasd CTOMMOCTb MHCTPYMEHTOB C (OUKCUPOBAHHOW MPOLIEHTHON
CTaBKOW W YCTAHOBIIEHHbIM CPOKOM MOralleHusi, He MMEeLMX PbIHOYHBLIX LEeH, OCHOBbIBAETCHA Ha
OUCKOHTUPOBAHHBIX AEHEXHbIX MOTOKax C MNPUMEHEHUEM TeKYLIMX MPOLEHTHbIX CTaBOK ANl HOBbIX
WHCTPYMEHTOB C aHaslorMyHbIM KpeOUTHbIM PUCKOM W aHarornMyHbiM CPOKOM OO noraweHus. AHanus
3(pPEKTUBHBIX NPOLIEHTHBIX CTABOK B pa3pe3e BamniT MO BvAaM OCHOBHbIX AOJTOBbIX MHCTPYMEHTOB
npeacTaBneH B pasgerne «Puck npoueHTHoON ctasku» [pumedaHus 33.

lpynna oueHMBaeT CcrpaBeanMBYld CTOMMOCTb (PMHAHCOBBLIX MWHCTPYMEHTOB, OTpPa)KeHHbIX B
KOHCONUAMPOBAHHOM OTYeTe O (hMHAHCOBOM MOJSIOKEHUM C WCMOMb30BaHUEM CIEAYHLLEN nepapxuiu
OLIeHOK CnpaBedsiMBOM CTOMMOCTM, Y4YUTHIBAIOWENW CYLIECTBEHHOCTb [OaHHbIX, WCMNOMb3yeMblX MNpu
hOpMMPOBaHMM YKa3aHHBIX OLIEHOK:

. YpoBeHb 1: KOTUPOBKM Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBaHHbIE) B OTHOLUEHUN WUOEHTUYHbIX
(hMHaAHCOBbIX MHCTPYMEHTOB.

. ypOBeHb 2: MeToabl OUEHKW, OCHOBaHHbIE Ha PbIHOYHBLIX OaHHbIX, OOCTYMNHbIX HenocpenCTBEHHO
(TO €CTb KOTI/IpOBKaX) nmbo onocpeanoBaHHO (TO €CTb [AaHHbIX, MPOU3BOAHbLIX OT KOTI/IpOBOK).
[aHHas KaTteropua BKNYaeT WHCTPYMEHTbl, OuleHMBaeMble C WCMNoJfib30BaHNUEM: PbIHOYHbLIX
KOTUPOBOK Ha aKTUBHbIX pPbIHKax AnAa CXOXUX WHCTPYMEHTOB, PbIHOYHbIX KOTUPOBOK AnAd
MWOEHTUYHbIX UINMN CXOXNX MHCTPYMEHTOB Ha pPblHKaX, HE pacCMaTpMBaeMblX B KQ4E€CTBE aKTUBHDbIX,
nnn npo4ymx MeTonoB OLUEeHKU, BCe Uucnosribdyemble [OaHHble KOTOPbIX HenocpenCTBEeHHO WIn
onocpeanoBaHHO OCHOBbLIBAKOTCA Ha HabnogaeMbIx PbIHOYHbIX AAaHHbIX.

° YpoBeHb 3: MeToabl OLIEHKM, OCHOBaHHble Ha HeHabnwAaemblX PbIHOYHBLIX AaHHbIX. [daHHas
KaTteropusi BKIOYAET WHCTPYMEHTbI, OLEHMBAeMble C MWCMOMb30BaHMEM MHGOPMaLUK, He
OCHOBaHHOWM Ha HabntogaeMblX PbIHOYHbIX AaHHbIX, NPUTOM YTO TakMe HeHabniogaeMble AaHHble
0KasblBalOT CYLLECTBEHHOE BNUSIHWE Ha OLEHKY WHCTpyMeHTa. [daHHasi kaTteropusi BKroyaeT
WHCTPYMEHTbI, OLlEHMBAEMbIE HA OCHOBaHUN KOTUPOBOK A1 CXOXMX MHCTPYMEHTOB, B OTHOLUEHUN
KOTOpbIX TpebyeTcs UCNONb30BaHWE CYLLECTBEHHbLIX HeHabnigaeMblX KOPPEKTUPOBOK UK
CYXOEHWIN ANS OTPaXEHUS pasHULbl MeXOy UHCTPYMEHTaMMW.
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Mo cocTosHuo Ha 31 gekabps 2012 roga n 31 gekabps 2011 roga y 'pynnbl OTCYTCTBYHOT (OMHAHCOBbIE
WHCTPYMEHTBI, 3a MWCKIHOYEHNEM (PUHAHCOBBLIX MHCTPYMEHTOB MMEKLUXCA B HanmMuMuM Ons NPoAaxMu,
OLEeHKa cnpaBeanuBOA CTOMMOCTM KOTOPbIX OCHOBaHa Ha MWCMOMb30BaHUU HEPBLIHOYHbIX MCXOOHbIX

OaHHbIX.

Ona pacnpegeneHns OUHAHCOBLIX MHCTPYMEHTOB MO KaTeropusm uepapxuu OLeHKM CrpaBeanvBoii
CTOMMOCTU PYKOBOZCTBO UCMOSb3yeT npodpeccuoHasbHble cyxaeHus. Ecnu anst oueHkn cnpaeeanvBoin
CTOMMOCTU UCMOSb3YylOTCA Habniogaemble OdaHHble, Tpebyloume 3HaYUTEeNbHbIX KOPPEKTMPOBOK, 3Ta

OLleHKa OTHOCUTCS K YPOBHIO 3.

Hwxe npeacraBneH aHanun3 (pMHaAHCOBbLIX MHCTPYMEHTOB, OTPaXKeHHbIX NO CrnpaBeanMBOM CTOMMOCTMU B
pa3spese KkaTeropui oueHKn no coctosiHuio Ha 31 aekabps 2012 roga:

(8 mbicsiyax poccutickux pybnet)

PbIHOYHbIE
KOTUPOBKUN

MeToabl OLEeHKH,
ucnonb3ylowme
AOCTYMHbIE AaHHbIE

MeToAabl OLEHKH,
ncnonb3ywlme He
Habnogaemble

PblHKa OOCTYNHbIe AaHHbIe

pblHKa

®UHAHCOBbIE AKTUBbI
Topzoeble yeHHbIe 6ymazu
- KopnopaTtuBHble obnuraumm
- KopnopaTtuBHble eBpoobnurauum
- O6nurauun dpegepanbHoro 3anma (Od3)
- O6nurauum cybbekToB Poccuiickon ®epepaunm
- KopnopaTtueHble akumm
Topzoensle yeHHble 6yMazu, 3a510KeHHbIe 10
dozoeopam perno
- KopnopaTtuBHble obnurauum
- O6nurauum cybbekToB Poccuiickon ®epepaunm
- KopnopaTtuBHble eBpoobnuraumm
- O6nuraummn cbegepansHoro 3anma (OP3)
®duHaHco8ble UHCMPYMEHMbI, OMpPa)KeHHbIe Mo

cnpaeednueoli cmoumMocmu 4Yepes npubbiib unu
y6bImok

- KpeguTHble HOTbI

HNHeecmuyuoHHbIe UeHHbIe 6yMazu, uMeroujuecsi 8
Hanu4uu onsi npodaxu

- KopriopaTuBHble akuum

6 289 390
4 858 333
231706
52119
31505

28 688 598
3873626
1881322

847 493

608 568

3317 843

NTOIro ®UHAHCOBbLIX AKTUBOB, OTPAXAEMbIX
no CNPABEOANNBOU CTOMMOCTU

46 754 092

608 568

3317 843

®PUHAHCOBbIE OBA3ATEIIbCTBA
Mpoyue ¢puHaHcoeble 06s13amenbcmea

- Yucrtasa nosmumsa no npon3soaHbIM PUHAHCOBBIM
WHCTPYMEHTaMm

232 577

UTOIro ®NHAHCOBbIX OBA3ATEJIbCTB,
OTPAXAEMbIX MO CMPABEANMBON CTOUMOCTH

232577
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Hwxke npegctaBneH aHanu3 pyvHaAHCOBbIX UHCTPYMEHTOB, OTPaXXEHHbIX MO CMpaBeAnvBOW CTOMMOCTM B
pa3spese KaTeropui oueHkn no coctosHuio Ha 31 aekabpsa 2011 roga:

PbIHOYHbIE MeToAabl OLEHKMH, MeToabl OoueHKN,
KOTUPOBKM ucnonb3ylowme ncnonb3ywlme He
AOCTYNHbIE AaHHble Habnopaemble
pblHKa [OCTYNHbIE AaHHble
(8 mbicsYax pocculickux pybned) pbIHKa
®PUHAHCOBbLIE AKTUBbI
Topzoebie yeHHbIe 6ymazu
- KopriopatueHble obnurauum 17910 871 -
- Obnurauun dpegepansHoro 3anma (OP3) 4 058 912 -
- KopnopaTtusHble eBpoobnurauum 3956 403 -
- O6bnurauumn cyobektoB Poccuiickon Pepepauun 2 489 408 -
- KopnopatunBHble akuun 628 062 -

Topzoesble yeHHble 6ymazu, 3a510KeHHbIe Mo
dozoeopam perno -

- KopriopatueHble obnurauum 11 670 446 -
- O6nurauum cybbekToB Poccuiickon ®epepaunm 2930415
- O6nuraumu tbegepanesHoro 3aiima (O®3) 533 521 -

HNHeecmuyuoHHbIe UeHHble 6yMazu,
umMmerouwjuecst 8 Hasu4uu Ans NPodaxu

- KopnopaTusHble akuum - - 3774109
NTOIro ®UHAHCOBbIX AKTUBOB,
OTPAXAEMbIX MO CNPABEONTNBOU 44 178 038 - 3774109
CTONMMOCTHU

OUHAHCOBBIE OBA3ATENBCTBA
lMpoyue ¢huHaHcoeble 06s13amesibcmea
- YnucTasa nosuums rno NnpovssogHbIM

(PUHAHCOBBIM MHCTPYMEHTaM - 105 860
UTOIro ®NHAHCOBbIX OBA3ATEJIbCTB,
OTPAXAEMbIX MO CNPABEONTNBOU - 105 860
CTOUMOCTHU

B coctaB MHBECTULMOHHBLIX LeHHbIX Bymar, UMeLMXCa B HanM4uu Ans npogaxu, Mo COCTOSAHMIO Ha
31 nekabps 2012 n 31 gekabpsa 2011 roga BktoYeHbl 06bikHOBEHHbIE akumm OAO «MockoBckas bupxay,
Mo KOTOPbIM OTCYTCTBYHOT PblHOYHblE KOTMpOBKW. CnpaBeanueBasi CTOMMOCTb AaHHbIX aKUui Mo
coctosHuio Ha 31 pgekabps 2012 ropga 6bina oueHeHa [pynnonM Ha OCHOBAHMU Pe3ynbTaToB OLEHKU
pykoBoACTBa C MCMONb30BaHMEM MeToda PblIHOYHOW oueHku. CnpaseanunBas CTOMMOCTb, BblGpaHHas
PYKOBOACTBOM ANSA OaHHbIX akUMA U OTpaXKeHHas B KOHCONMMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU 3a
2012 ropa, coctaBuna 3 247 211 toicad pybnewn (2011 roa: 3 723 666 Thicsy pybnen). B cnydae ecnu
cnpaeennmMBas CTOMMOCTb aHanoroB MaMeHuTscs Ha +/- 5 %, ctoumocTb Gymar 6bina 66l Ha 162 360
Tbicay pybnewn 6onblie/meHblue (2011 rog: 186 196 Thicay pybnewn 6onblue/MeHbLLE).

Hwxe npeacraBneHbl U3MeHeHWst B CnpaBeasiMBOM CTOMMOCTU (PMHAHCOBbLIX aKTUBOB, UMELLMXCA B
HanMyuMM ana Npogaxkm, OTHECEHHbIX K YPOBHIO 3 B nepapxmm cnpasegnmeon ctToumocTun 3a 2012 rog um
2011 rona;:

(8 mbicsiyax poccutickux pybnet) Mpum. 2012 2011
CnpaBeanuBas CTOMMOCTb Ha 1 sHBaps 3774 109 32932
Mpoynit coBoKyMHbIN (YObLITOK) AOXOA 25 (492 217) 2739633
PecTpykTypnsauusa amnteHTa - 1001 544
MoctynneHus 35951 -
CnpaBeanuBas ctoumocTb Ha 31 gekabps 3317 843 3774 109
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B Ttabnuue Hwxe npeactaBneHa crpaBefnmMBas CTOMMOCTb (PUHAHCOBBIX WHCTPYMEHTOB B paspese
KNnaccoB M CBepka KaTteropum huHaAHCOBbLIX MHCTPYMEHTOB [pynnbl No cocTtosHuio Ha 31 gekabpsa 2012
roga:

ToproBble Ccyabi n ®PurHaHco- ®PuHaHco- WUtoro CnpaBsegnu-
cdnmHaHCcO-  pebuTopckas Bble aKTUBLI, Bble aKTUBbLI, 6GanaHcoBas Bas CTOMMOCTb
Bble aKTUBbI 3ap0MmKeH- UMelowmecs yAepxu- CTOMMOCTb  (PMHAHCOBbLIX
HOCTb B HanMu4uMM  Baemble A0 cdouHaHco- aKTMBOB
(8 mbicsi4ax pocculickux pybnet) ANA NpoAaXu  noralweHWsi BbIX aKTUBOB
®UHAHCOBbIE AKTUBbI
HeHexHble cpedcmea u ux
aKeueasieHmabl -
- HannyHble cpeacTea 4744 470 4744 470 4744 470
- OctaTku Ha cyeTax B LIB P® 7 012 569 7 012 569 7 012 569
- KoppecnoHaeHTckue cyeta n
[Eeno3unTbl KOBEPHaNT» 10 182 495 10 182 495 10 182 495
- PacyeTHble cyeTa B TOProBbIx
cuctemax 21998 617 21998 617 21998 617
O6s3amenbHble pe3epabl Ha
cyemax e U P® - 3125502 - - 3125502 3125502
Topzoesie yeHHbIe 6ymazu 11 463 053 - - - 11 463 053 11 463 053

Topzoebie ueHHbIe 6yMazu,
3as10)KeHHbIe no do2oeopam
«perno» 35291 039 - - - 35291 039 35291 039

duHaHcO8bIe UHCMPYMEHMbI,

ouyeHueaemble Mo crnpasednueoll

cmoumocmu, U3MeHeHuUsl

Komopoli ompaxaromcsi 8

cocmaee npubbinu unu ybbimka 608 568 - - - 608 568 608 568

[Hozoeopa nokynku yeHHbIX
6ymae c ycnosuem obpamHoli
npoodaxu - 9082 398 - - 9082 398 9082 398

Kpedumsbi 6aHkam
- CpoyHble cpeacTBa,
pa3MeLlLeHHble B 6aHKax - 2899 159 - - 2899 159 2897 409

Kpedumsbi u asaHcb! KlnueHmMam
KpeauTbl kKopnopaTUBHbLIM

KNneHTam
- KpeauTbl Ha NOMNOMHeHWe
0BOPOTHBIX CPEACTB - 130 098 484 - - 130098 484 130912 477
- UHBECTULIMOHHbIE KPeauUThbI - 54 274 983 - - 54 274 983 54 048 685

- KpeauTbl NPeanpuUATUAM,
MCTOYHUKOM (pUHAHCUPOBaHWS
KOTOPbIX SIBAAIOTCA

6roaxeTHbIEe cpeacTea - 15 862 481 - - 15 862 481 15 869 249
KpeauTbl YacTHbIM KNMeHTam - - -

- UNOTEYHbIE KpeaunThbl - 11 368 360 - - 11 368 360 11 756 538
- KpeauTbl Ha NpuobpeTeHne

aBToMOGuUnew - 2572981 - - 2572981 2 646 779
- NOTpebuTensck1e KpeauTbl

VIP knueHTam - 4237979 - - 4237979 4272214
- Mpoyre noTpebuTenbckne

KpeauTbl - 3963 652 - - 3963 652 4219572

UHeecmMuuyUOHHbIe UeHHbIe
6ymazu, uMerowjuecst 8 Haau4yuu
ons npodaxu - - 3521 259 - 3521 259 3521 259

HHeecmuyuoHHbIe UeHHbIe
6ymazu, ydepxueaembie 00

noz2aweHusi 31361 31 361 6 263
lMpoyue ¢huHaHcoBble akmuebl 394 006 681 210 - - 1075 216 1075 216
UTOIro ®UHAHCOBbIX

AKTUBOB 47 756 666 282 105 340 3521 259 31361 333414626 334 734 372
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37 Onepauumu co CBA3aHHbIMXU CTOPOHaMM (MPOAOIKEHUE)

O6waa cymMma KpeauToB, MpenoCTaBIIEHHbIX CBS3aHHbIM CTOPOHAM UM MOralweHHbIX CBSA3aHHbIMU
CTOpoHamu B TedeHue 2012 roga, npeacraBneHa Huxe:

AKUMOHepbI PykoBoacTBO Mpoune

Fpynnbi CBfi3aHHble

(8 mbicsidax pocculickux pybnel) CTOPOHbI
CyMMa KpeauToB, NPeAoCTaBeHHbIX

CBSi3aHHbIM CTOPOHAM B TeYeHue roga 40 872 24 628 203 338

CyMMa KpeguToB, NoralleHHbIX CBA3aHHbIMU 7590 53 660 263 336

CTOpOHaMu B Te4eHune roga

Hwxe ykasaHbl OCTaTKu MO onepaumsiM CO CBSI3aHHbIMU CTOPOHaMM MO COCTOsIHMIO Ha 31 aekabpsa 2011
roga:

AKUMNOHepbI PykoBoacTBO Mpouune
Fpynnbl CcBAi3aHHble

(8 mbicsidax poccutickux pybnel) CTOPOHbI
KpeauTbl n aBaHCbI knneHTam (C JOroBOPHOM
npoueHTHon ctaBkon 5,2% — 22,5% roaosbix) 18 000 120 844 369 896
Peseps nop obeclLieHeHWe KpeanToB 1 aBaHCOB
KnueHTam (345) (2 317) (27 245)
CpegacTtBa KNMEHTOB (C 4OroBOPHOWM NPOLEHTHON
craBkon 2,0% - 9,0% ronoBbIx) 354 427 503 624 2792353
Mpoune 3aemHble cpeacTea (C JOroBOPHOM
npoueHTHon ctaskon 14,5% rogosbix) ) ) 1590 102

[Mpoune 3aeMHblEe CpeacTBa NpeAcTaBnalT cobon cybopaMHUpoBaHHbIN kpeauT. Cwm. MprumevaHue 22.

Hwxe ykasaHbl CTaTbu OXOAOB U PacXOAOoB Mo onepaLlmsm co CBA3aHHbIMU cTopoHamu 3a 2011 rog, 3a
WCKITIOMEHMEM BO3HarpaxgeHusi uneHam HabnwogatensHoro Coseta u NpaeneHus baHka:

AKUMOHepbI PykoBoacTBO Mpoune
Mpynnbl CBsi3aHHble
(8 mbicsidax pocculickux pybned) CTOPOHbI
[poueHTHbIe goxoabl 2 333 12 307 53871
MpoueHTHbIE pacxoabl (20 730) (19 893) (221 927)
(Pe3epB) BoccTaHOBNEHME pe3epBa Nnoj
obecLieHeHne KpeaMTHOro noptdens (345) 611 993
KomunccmoHHble goxoabl 1102 635 35926
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