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UHpuKaTOopbl pbIHKA

%1D %1W %YTD
USD/RUB 81,62  +0,4% A +02% A +16,8% A
EUR/RUB 89,50 -0,3% Vv +0,1% A +20,5% A
CNY/RUB 1,76 -0,1% v -07%V  +18,6% A
RUONIA, %r. 6,98% -236nV -40 6n v -396n v
O®3-MH, %r. 3,00% +16n A +116n A +316n A
O®d310Y, %r. 10,52% 0 6n -36nv +516n A
UST 10Y, %r. 3,40% -126nVv -206n v -48 6n ¥
iMOEX, nT. 26246 -01%V +0,7% A +21,8% A
PTC, nT. 1013,2 -01% v +0,9% A +4,4% A
S&P 500, nT. 4 071,6 -1,6% Vv -2,0% Vv +6,0% A
MSCI EM, nt. 965,6 1,2% v -3,5% Vv +1,0% A
Brent, $/6app. 80,8 -2,4% Vv -4,7% V¥ -6,0% v
3onoto, $/yHu,. 1990,2 +0,2% A -0,5% v +9,8% A
McToynunk gaHHbix: Cbonds, BaHk Poccum
26.04.2023
I'IporHos MaKpon0Ka3aTeneﬁ Poccun
Anpenb 2 kB.'23 3 kB."23
Knioyesas cT., %r. 7,25-7,75% 7,00-8,00% 7,00-8,00%
Nnbnaums, %r/r 2,5-5,0% 55,5% 4,0-6,0%
USD/RUB 75-85 74-84 73-83
EUR/RUB 82-92 81-91 80-90

Ba)kHble cobbITUS OHS

CLUA: 3aKka3bl TOBapOB O/IMTENbHOIO
nonb3oBaHus B MapTe - 15:30 MCK

Mporxos: 0,7% m/M; Mpepabigywmit: -1,0% M/M

CLUA: Toprosbiit banaHc no ToBapaM B MapTe
-15:30 MCK

MporHos: -$89,0 Mnppa; Mpeabigywmi: -$91,6 Mnpg,
Poccusa: HegenbHas MHGnaums - 19:00 MCK

Mporxos: -; Mpeablgywmit: 0,04% H/H

Poccud: npoMbiluneHHoOe NPOn3BOACTBO B

MapTe - 19:00 MCK
Mporxos: -1,6% r/r; Mpeablgywmit: -17% r/r

m EC: 3asBnenus npepcrtasuteneit ELLB
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B ueHTpe BHMMaHUSA

Bo BTOPHMK Ha rno6anbHOM pblHKe 3aMeTHO ocnabuncs cnpoc Ha
pUCKOBbIE aKTUBbI. IHBECTOPbI BYEpa OTbIrpbIBaNM NybnmKkaumuio cnabom
oTtyeTHocTH First Republic Bank, HanoMHMBLIEN O NOBbILWEHHbIX PUCKaX
noTepu cTabunbHOCTU GUHAHCOBOrO CekTopa. HeraTuBy Ha pbiHKe BYepa
cnocobcTBoOBana Takxke nybnMkaums anpenbeckoro nHaekca
notpeburenbckomn ysepeHHocT B CLUA (CM. pa3BepHyTbIM KOMMEHTapUiA).

My6nukyemble cerogHs B CLUA gaHHble Mo 3KCNopTy, MMMNOPTY U 3aKasamM
TOBapPOB AJIMTENbHOIO NOMb30BaHMS NPEAOCTaBAT UHBECTOPAM
[ONONHUTENbHbIE CUTHaNbl O MePCneKTUBax peueccuu. Npu aTom
onybnukoBaHHble BYEpa Nocse 3aKpbiTUS TOProB OTYETHOCTU
TEXHONOrMYecknx koMnaHui CLUA npeB3oLwnn oXkuaaHus MHBECTOPOB, YTO
MOXeT cnocobCTBOBaTb KOPPEKLUMOHHOMY POCTY PUCKOBbLIX akTUBOB. B
Poccuu ceropHsl BeuepoM 6yayT ony6nukoBaHbl nocnegHue nepen
3acepaHueM LIB P® HepenbHble AaHHble No MHOASALMM, a Tak)Ke MapTOBCKas
CTaTMCTUKA NO NPOMbILLIEHHOMY MPOU3BOACTBY.

HedTb 1 pybnb

HedTaHble LeHbl BYepa BEPHYUCb K CHUXKEHMIO Ha pOHE YCUIUBLUMXCS B
Mupe risk-off HacTpoenuit. B To >ke BpeMs gaHHble oT AMEPUKaHCKOro
MHCTUTYTa HebTH BEYEpPOM yKasasiM Ha CHUXKeHMe 3anacoB HedpTH cpasy Ha
6,1 MiiH Bapp. 3a Hegento (NporHo3s -1,7 MnH Bapp.). Ha 3ToM ¢poHe cerogHs
dbiovepchl Brent sbipocnu k $81,2/6app. Ecnu cerogHswHas oduumanbHas
cTtatnucTuka ot MnHaHepro CLUA noaTBepAUT 3aMETHOE CHUXKEHWE 3anacoB
HedTH, Ppblodepchl Brent MoryT BHOBb NpeBbiCUTb $82/6app.

Py6nb BO BTOPHMK HE NMOKa3biBan APKO BblpaXkeHHYIo AnHaMuKy. Kypc
USDRUB no utoram gHs BbIpOC 3a cyeT rnobanbHoro KoppekuMoHHoro
yKkpenneHus gonnapa. CerogHs oH Bce elle Haxogutca y 81,6 py6./S. Opyrue
Kypcbl BanioT EM ¢ yTpa ABUraloTca pasHoHanpasnieHHo. OKoHYaTeNbHbIN
CPOK AN9 ynnaTbl anpenbCKMX HaNoOroB NPUXOAUTCS Ha NATHULY, U B
Bnuxaiiwme gHM o6beMbl MPOAAXK BaNtoTbl CO CTOPOHbLI 9KCMOPTEPOB MOryT
nosbicuTbCA. Ha aToM doHe y kypca USDRUB coxpaHseTca noTeHuman
npoTecTMpoBaTh ypoeeHb B 81 py6./$.

MHaeKc noTpebutenbckoi ysepeHHocTH B CLLUA

Ony6nMKoBaHHbIM BYEpa anpenbCkuii MHAEKC NoTpebuTenbcKom
yBepeHHocTh B CLLIA ot CB HeoXXnaaHHO CHU3UNCS Ha 2,7 n. go 101,3 n.
(nporHos 104 n.), 06HOBUB MUHUMYM C CEPEAMHbI NPOLUNOro roga. OueHKM
TeKyLlen CUTyaLmum 3a MecsL, HECKObKO YYYLLIMIUCH, HO OXMAAHUA
aMepUKaHCKMX LOMOXO3ANCTB PE3KO yXyAWMAUCh. Mpu 9TOM B My6namnkaumm
yKa3blBaeTCs, YTO nMoKasaTeslb HAXOQUTCS HUXKE YPOBHEH, MCTOPUYECKM
CBMAETENbCTBOBABLUMX O HaABMUralowencs peueccuu. NMoM1UMO YCUIMBLUMXCS
B GMHAHCOBOM CEKTOPEe PUCKOB, Ha OXKMAaHua notpebutenen s CLLA
HeraTMBHO BNAMSET CUTYaLMa Ha pblHKe Tpyaa. B yacTHocTH, aons
PECMNOHAEHTOB, OXKMAAOLMX POCT YMCa BaKaHCHM B AanbHenwemn
nepcnekTuee onyctunach go 12,5%, MMHMMyMa ¢ cepegmHbl 2016 roga.
BuyepalluHsa cTaTUCTMKa HAMOMMHAET O BbICOKMX PUCKaX PeLEeCcCUn, YTo B
YCNOBUSIX HEONPELAENEHHOCTU C NEPCNEKTUBAMU CMATYEHUS NoNUTUKK GPC
He pacnonaraet K YCUNEHUIO CNPOCa Ha PUCOBbIE aKTUBBI.

Ipaduk. MHaeKe noTpebutenbckoil ysepeHHocTH B CLUA

MHpekc noTpeb. yBepeHHOCTH, M.
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paduk 1. AMHaMKKa LLeH Ha HedTb Mpaduk 2. AuHaMuka gonnapa CLUA u eBpo K py6nio
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KOHTAKTHAAA UHOOPMALIUA

MAO «BaHk «CaHkT-MNeTepbypr»
195112, CaHkT-MeTepbypr, ManooxTMHCKMI np. 4.64. nut. A

www.bspb.ru
8 (800) 222-50-50, 8 (812) 329-50-50

MpepcTaBneHHbI MHGOPMaLMOHHO-aHANMTUYECKUI MaTepuran (ganee 1 No TeKCTy Takxke — «MaTepwmarn») NOAroTOBMEH
MAO «BaHk «CaHKT - NMeTepbypr» (fanee v nNo TeKCTy Takke «baHk»).

O6pa|.|.|,aeM Balle BHMMaHMe Ha cnegyloline CyLeCTBEHHble YCNOBMUS, CbaKTbI 1 obcToNTeNbCTBA B CBSA3M C MaTtepuanom.
MaTepwuan, Kak NOMHOCTbIO, Tak U YACTUYHO, HOCUT UCKIIOYUTENBHO MHd)OpMaU,MOHHbIl:i XapakTep.

BaHK, a paBHO KaK v ero paboTHWK 1/UK YyNONHOMOYEHHbIVM NpeacTaBuTenb, NobbiM 06pa3oM NpenocTasss
MaTtepuan nuuy unu nvuaM (ganee u no TekcTy Takxe «MoTpebutens Matepuana»), BKIOYas nnL, CaMOCTOATENIbHO
03HAKOMMBLUMXCS C MaTepuanom Mnu NonyumBLUKMX NobbIM 06pasoM MHbopMaLmio U3 MaTepuana Unu CBA3aHHYIO C
MatepuanoMm, He oka3sbiBaeT MoTpebutento MaTeprana Kakoro-1M6o MHBECTULMOHHOrO KOHCYIbTUPOBaHUs U/ Unu He
NpefoCTaBnaeT MHAMBUAYaNbHbBIX MHBECTULMOHHbBIX PEKOMEHAAUMN. B Criydae NPpUHATUA peLUeHUs O 3aKTIOYeHUM
Kakon-nMbo cpenkun/porosopa, Takoe pelueHune npuHuMaetcs Motpebutenem Matepuana, He nonarascb Ha MaTtepuan
KaK Ha MHAMBUAYANbHYIO MHBECTULMOHHYIO PEKOMEHAALMIO, @ UCKTIOUUTENIbHO CaMOCTOSITENbHO M/MUNK C
npvBReYEeHUEM CTOPOHHUX (TPETbUX) NKNL, He CBA3aHHbIX C BaHKOM U He aBnstoWwmUxcs paboTHMKaMu baHka.

HacTosawuit MaTepuan Hu B Kakol Mepe: 1) He aBnseTcs peknaMoi; 2) He HOCUT xapakTep ntoboin odpepTbl
(npepnoxeHuns); 3) He UMeeT B KaYeCTBE OCHOBHOM LeNIM NPOABMKEHUE KakUX-TMBO 06bekTOB B BUAE LieHHbIX ByMar
1/WMAn NPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB, U/ MUNK GUHAHCOBbLIX YCAYT, B TOM YnCne o6bekToB, MHbopMaums o
KOTOPbIX NPUBEAEHa UK cofep>KUTCa NobbiM 06pa3oM B Matepuane (ganee u no TekcTy Takxke — «O6beKkT» Unu
«OBbeKTbI»); 4) HE COQEePXXMUT Kakoro-nMbo obelaHns BbinnaT u/unu 4OXon0B; 5) He BKoYaeT Nobbix rapaHTUi Unu
obellaHni OTHOCKUTENIbHO NPOrHO30B MM Pe3yNbTaToB; 6) He HanpaB/eH Ha Noby>kaeHue npuobpeTaTb, NPoaaBaTh,
o6MeHuMBaTb UK coBepLuaTh Kakue-1Mbo CAeNKM C OLHWUM UK HECKONbKUMMU OBbekTaMu; 7) [OMKEH paccMaTpuBaTbCs
UCKITIOYUTENBHO B Ka4eCTBE MHPOPMAaLMU UM YACTHOIO MHEHMS U HE MOXKET ABNATLCA OCHOBAHMEM A/15 NPEeabsBieHus
TpeboBaHuit Kk baHKy, BKtoYas ero opraHbl M paboTHUKOB, a TakXKe K TPeTbUM NnuaM, BKiovas Tex, MHbopMaums o
KOTOPbIX TEM UM UHBIM OBpPa3oM uMeeTcsa B MaTepuane.

Bcs mHdopMaums 1 cBefeHus, cogepikalimecs B Matepuane, nosyyeHsl BaHKOM U3 OTKPbITbIX MyBAUYHbBIX UCTOUHUKOB,
KoTopble BaHK, N0 CBOEMY YCMOTPEHMIO, PacCMaTpPUBaeT B Ka4eCTBE OCTOBEPHbIX, aKTyaslbHbIX M TOUHbIX, @ TakKe He
COCTaBNSAIOWMX KOMMEPUYECKYIO UM MHYIO OXPaHAEMYIO TallHy. HECMOTPS HU Ha YTO, NpoBepka UHPOPMaLMU He
nposoaunach 1 baHK, BKOYas ero opraHbl U paboTHUKOB, HE AeNatoT HUKaKUX 3asBIEHUN U He JalOT HUKAKUX rapaHTui
HU B NMPSIMOM, HW B KOCBEHHOMU hOPME OTHOCUTENbHO LOCTOBEPHOCTH, akTyaslbHOCTH UM TOYHOCTH MaTepwmana u
MHbopMaumu. baHk, BKIlOYas ero opraHbl U PabOTHUKOB, HE HECET OTBETCTBEHHOCTb 3a AencTeus (besgencTams)
Motpebutens MaTtepuana, Nobbix TPETbUX UL, @ TakXKe 3a Ntobbie yEbITKM 1/ mMnm 3a No6oM yuiep6, BO3HUKLIMK UK
MOFYLLMI BO3HUKHYTb B CBS3M C NIOGbIM UCNONb30BaHMeM MaTepuana unm uibopMaummn u/unm ceeaeHunn,
pa3MelLeHHbIX B MaTepuarne uim CBA3aHHbIX C HUM LOMOMHUTENbHbIX CBEAEHMUSX U AaHHbIX, @ TAKXKE 33 HETOYHOCTb UK
OTCyTCTBME KakoW-nMbo nHdopMauum Mm ceeaeHmin kak B caMoM MaTepuane, Tak M B NPOYMX CBA3AHHbIX C HUM
CBELEHUI U AaHHbIX.

NMio6as npueenerHHas B Matepuane nHdopMaLms MOXKET M3MEHUTbCS, BbiTb M3MeHeHa u/unu fononHeHa BaHkoM B
noboe BpeMs 6e3 npeasapuTenbHOro ysegoMneHus NMotpebutens Matepuana unm TpeTbux uy. BMecTe ¢ TeM, BaHk
He uMeeT Kakux-nMbo ob6s3aTenbCTB NO BHECEHUIO B MaTepuran UCnpaBieHuit, \3MeHeHUN 1/ unm LONONHEHWUNI U He
HeceT KakoW-TMbo CBSA3aHHOM C 3TUM OTBETCTBEHHOCTH.

BaHK He faeT 3aBepPeHui U rapaHTui, YTo MaTepwman npeaHasHaveH Ans KaXk4oro U3 ero nonaydyatenei unm
MNoTpebuteneit Matepuana. Kaxkabii Motpebutenb Matepuana caMoCToATENbHO NPUHUMAET pelleHne O COBepLLEeHNUMU
noboro popa cAenku Unm onepaLmmn, CaMOCTOSTENIbHO M 3a CBOM CYET HECET Pa3/IMYHOro PofAa PUCKM, BKIIIOYAs PUCK
y6bITKOB. MoHKMaHKe MaTepuana 1 NPUHATUE PELUEHUI O COBEPLUEHWUM CAENOK M onepauuit ¢ ObbekTamMu TpebyIoT Unm
MoryT Tpebosatb oT MoTpebutens MaTeprana COOTBETCTBYIOLMX CMeLmManbHbIX 3HaHUI U/Uu onbiTa, a B paae
Cny4YaeB OTHECEHWS UK Npu3HaHus MoTpebutens Matepuana K KBanMdOULMPOBaHHbIM MHBECTOPAM MM OTHECEHUA K
MHOMY YCTaHOB/IEHHOMY 3aKOHOAATENbCTBOM CTaTyCy.

MubopmaLms B MaTeprane nofBep>keHa BAUSHUIO Pa3/INuHbIX PUCKOB, B TOM YMC/Ie HEOMPEAeNeHHOCTH MU UHbIX
$aKTOpPOB, KOTOPbIE HAXOAATCA BHE NPEAeNoB KOHTPONS BaHKka 1 BO3MOXHOCTM TOYHOIO MPOrHO3MPOBaHUS,
BCNEACTBME Yero NpeacTaB/ieHHble faHHble, pe3ynbTaThl U MHGOPMaLMs MOTYT HE COOTBETCTBOBATb 3asBIEHHOMY.

MaTtepuan He 3aMeHseT KOHCYNbTalUK U He JOMKEH UCNONb30BaTbCS BMECTO Heeé.

Bce cylecTBeHHble YCNIOBUSA U AaHHble OTHOCUTENIbHO OBbLEKTOB, MHPOPMaLMS O KOTOPLIX COAEPXKMUTCS B MaTepuane,
B BorbluMHCTBE crydaes TpebyeT 6onee feTanbHOro U3yYeHus, a Tak)ke HEOBXOANMOCTH O3HAKOMIIEHUS C
[LOKYMEHTaMU OTHOCUTENbHO KaXA0ro KoHKkpeTHoro ObbekTa.

PacnpocTpaHeHue, BOCMPOU3BEAEHUE U KOMMPOBaHKWe, BHECEHWE U3MEHEHUI B MaTepuan, He AonyckaeTtcs 6e3
nony4YeHus NpeaBapuTeNbHOro NMCbMeHHOro paspeluerus MAO «baHk «CaHkT-MeTepbypr». MAO «baHk «CaHKT-
MeTepbypr» He HeCeT OTBETCTBEHHOCTH 38 HECAHKLMOHUPOBaHHbIE [ENCTBUS TPETbUX JIUL, CBA3AHHbIE C
HecobnoageHneM NpuBeaeHHbIX orpaHunyermnii. © 2023 MAO «baHk «CaHkT-MeTepbypr».
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